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As the I.:xecutive Direclor of the I-la~ard Perry County T l n ~ ~ i i i g  Dcvclopme~~t Alliance. 1 nln 

coticcrned over the illlpacl of the proposed capital rule on tlie r:HLBmlk of Cincim~ati and its 
ahility to sulpport its housing mission. Our nonprofit organi/alion provides llousing services to 
lower income persons in Perry County, Kmlucky. '1'0 date u:c have p~uqnercd with the FHLBank 
to develop 10 rental units and I0 homeuwncrship  mils iltilizing over $300,000. This mects a 
criticul riccd in the heart of the Appalachicu~ coalficlds. where wc are located. 

1;IILRank fi~nding i s  o ftcn the critical first level of financial commitment lo our prqjec~s. It  
l lelps leverage otlier sources of public and private fi~nding and brings together the necessary 
pal-lncrs and leadcrs for effeedvc developmait. As the highly successful Al'ibrdable I lousing 
Progrun i s  bascd on o Len percent set-aside ol'a~lnual net prolils, we all have a stake in the 
succcss and profitability o f  tlic 1;llLBank. 

'rhc PIILB~III( has demonstrated its con~mitment to affordable Ilousiny over and above its 
mandated Affbrdable TJottring Yrogrum. l'he proposed regulation would seem likely to shrink 
tkc size of the FHLBunli, reduce its profilability. i~imcasc costs tci its mcmbers, all ro  no apparent 
benelit. Why penalizc the FHL,Rank member lenders. housing partners and our at-risk clients? 
With fewer state and ledera1 housing dollars available for targeted ai'fordsrble hou~%ir~g. I strongly 
urge you to reconsider this restrictive reg~llation that will result in lower FHLI3ank protits and, 
by exlension fewer residents gaiilii~g access to dccent housing. 
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